15 September 2020

RC DRILLING
COMMENCES AT PALM SPRINGS GOLD PROJECT ‐
DATA COMPILATION COMPLETED


Reverse Circulation (RC) drilling has commenced at the Palm Springs Gold Project with two rigs now
on site ‐228m drilled on first shift



Meteoric has now completed the digital compilation of all available historical Butchers Creek data
received as part of the Project acquisition



New digital database has allowed a 3D wireframe interpretation for Butchers Creek to be completed



Meteoric’s interpretation and recent drilling confirms significant volumes of high‐grade gold
mineralisation located directly under the pit floor in the southern portion of the open pit

Meteoric Resources NL (ASX: MEI) (“Meteoric” or “the Company”) is pleased to advise that the Palm
Springs Gold Project Stage 1 program continues with the commencement of RC drilling alongside the
diamond drilling at the Butchers Creek open pit in the Kimberley (See Figure 2).
A digital compilation of data sourced from historic records for Butchers Creek has now been completed.
This digital database is an important step that has allowed the Meteoric geological team to build a 3D
interpretation of the Butchers Creek geology and gold mineralisation. The 3D model will be used to guide
all exploration activities and ensure accurate tracking of gold mineralisation in the south‐westerly plunging
host trachyte unit (see Figures 1, 3 & 4).
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Figure 1. Butchers Creek Open Pit ‐Oblique 3D view with interpretation, historical & planned drilling ‐ Looking NE ‐ Local Grid

Managing Director Dr Andrew Tunks said,
“The move from the 1998 paper sections into the digital realm is a big step forward for us as we can now
model the all‐important anticlinal position within the host unit and the overprinting gold mineralisation
to accurately plan our drilling in a 3D environment. So far, the model has been extremely accurate in
forecasting the exact location of the trachyte host to gold mineralisation within the first two completed
diamond holes.
“As new data arrives from our drilling, we will be able to quickly refine our model for the host unit, the
gold mineralised envelope and important faults that may have acted as feeders for gold rich fluid. With
the digital data now at hand, this becomes a quick iterative process which will be reflected in more
accurate targeting of our drilling to test key mineralised gold zones.”

The Stage 1 drilling program at Butchers Creek will consist of approximately 23 RC holes (5,000m) and 7
diamond drill holes (1,500m) for a total of 6,500m. The program has been designed to initially confirm
the quality and location of the historical gold intercepts, then shift focus to extend the known high‐grade
gold mineralisation associated with a plunging anticline to the south of the existing Butchers Creek open
pit.

Figure 2. RC drill rig at Butchers Creek Open Pit ‐ 5,000m program drilling through September & into October 2020

Onsite, the Meteoric team has commenced sampling the diamond core which will be trucked to Perth
for assay at ALS laboratories. The Company anticipates a three week turnaround for fire assay results,
with the first assays expected to be available mid to late October.
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Figure 3. Butchers Creek Open Pit ‐Plan view with MEI interpretation, historical & 2020 planned drill holes.
Note the south plunging anticline with the ore body open and untested to the south‐west
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Figure 4. Butchers Creek Open Pit ‐Longsection view with MEI interpretation, historical & planned 2020 drill holes
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Competent Person Statement
The information in this announcement that relates to mineral resource estimates and exploration results is based
on information reviewed, collated and fairly represented by Mr. Tony Cormack who is a Member of the
Australasian Institute of Mining and Metallurgy and a consultant to Meteoric Resources NL. Mr. Cormack has
sufficient experience relevant to the style of mineralisation and type of deposit under consideration, and to the
activity which has been undertaken, to qualify as a Competent Person as defined in the 2012 Edition of the Joint
Ore Reserves Committee (JORC) Australasian Code for Reporting of Exploration Results, Mineral Resources and
Ore Reserves. Mr. Cormack consents to the inclusion in this report of the matters based on this information in the
form and context in which it appears.
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