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Dear Robert

Meteoric Resources NL (the “Company”)
RE: PRICE QUERY
We have noted a change in the price of the Company’s securities from $0.25 on 22 November
2006 to0 $0.30 today. We have also noted an increase in the volume of trading in the securities

over this period.

In light of the price change and increase in volume, please respond o each of the following
questions.

1 Is the Company aware of any information concerning it that has not been announced
which, if known, could be an explanation for recent trading in the securities of the
Company?

& If the answer to question 1 is yes, can an announcement be made immediately? If not,

why not and when is it expected that an announcement will be made?

Please note, if the answer to question 1 is yes and an announcement cannor be made
immediately, you need to contact us to discuss this and you need to consider a trading
halt (see below).

3. Is there any other explanation that the Company may have for the price change and
increase in volume in the securities of the Company?

4, Please confirm that the Company is in compliance with the listing rules and, in
particular, listing rule 3.1. '

Your response should be sent to me by e-mail at nicholas.ong@asx.com.au or by facsimile on
facsimile number (08) 9221 2020. It should not be sent to the Company Announcements
Office.

Unless the informarion is required immediately under listing rule 3.1, a response is requested as
soon as possible and, in any event, not later than 12.30 pm W.S.T. today.

S:\Perth Companies\PER-Code L-O\MEN\mei2006,11.23mr-no.doc Page 1of2

Australian Stock Exchange Limited



Under listing rule 18.7A, a copy of this query and your response will be released to the market,
so your response should be in a suitable form and separately address cach of the questions
asked. If you have any queries or concerns, please contact me immediately,

Listing rule 3.1

Listing rule 3.1 requires an entity to give ASX immediately any information concerning it that a
reasonable person would expect to have a material effect on the price or value of the entity’s
securities, The exceprions to this requirement are set out in listing rule 3.1A.

In responding to this letter you should consult listing rule 3.1 and Guidance Note 8 -
Continuous Disclosure: listing rule 3.1.

If the informarion requested by this letter is information required to be given t© ASX under
listing rule 3.1 your obligation is to disclose the informarion immediarely.

Your responsibility under listing rule 3.1 is not confined to, or necessarily satisfied by,
answering the questions set out in this letter.

Trading halt

If you are unable to respond by the time requested, or if the answer to question 1 is yes and an
announcement cannor be made immediarely, you should consider a request for a trading halt in
the Company’s securities. As set out in listing rule 17.1 and Guidance Note 16 - Trading Halts
we may grant a trading halt at your request. We may require the request to be in writing. We
are not required to act on your request. You must tell us each of the following.

The reasons for the trading halt,

How long you want the trading halt 1o last.

The event you expect to happen that will end the trading halr,

That you are not aware of any reason why the trading halt should nort be granted,

Any other information necessary to inform the market about the trading halt, or that
we ask for.

The trading halt cannot extend past the commencement of normal trading on the second day
after the day on which it is granted. If a trading halt is requested and granted and you are still
unable 10 reply to this letter before the commencement of trading, suspension from quotation
would normally be imposed by us from the commencement of trading if not previously
requested by you. The same applies if you have requested a rrading halt because you are unable
10 release informarion to the market, and are still unable to do so before the commencement of
trading,

If you have any queries regarding any of the above, please contact me on 9224 0017

Yours sincerely,

-

i

Nicholas Ong *
Senior Adviser, Issuers (Perth)
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METEORIC RESOURCES

23 November 2006

Mr N Ong

Senior Advisor, Issuers

Australian Stock Exchange Limited

Level 8

Exchange Plaza

2 The Esplanade

PERTH WA 6000 FAX: 9221 2020

Dear Nicholas
RE: PRICE QUERY

Regarding your letter of todays date, we have the following responses to your
questions on the recent rise in the Meteoric Resources (the “Company”) share
price and trading volumes:

1.  The Company is not aware of any information concerning it that has not
been announced which, if known, could be an explanation for recent trading
in the Company’s securities.

2. Not applicable.

3. We are aware of a recent report on the Company by Fat Prophets and
Resources Pty Ltd, a copy of which is attached.

4. The Company is in compliance with the ASX listing rules and in particular
listing rule 3.1.

Please do not hesitate to contact me should you have any further questions.

Yours sincerely,

Roger Thomson
Managing Director







As a guide to the geology, both Harrods and Cartier contain east-northeast to northeast trending vein sets within a generally
north-striking corridor, hosted by Proterozoic-age sediments. Meteoric completed a large amount of exploration drilling on
the project over the past year, comprising a combined 35,000 metres of RAB and RC drilling. Meteoric currently has earned
a 90% stake in the project from Image Resources.

Meteoric focused the RC drilling on closed-spaced testing of two test areas measuring approximately 50m x 50m in size and
to a depth of 50 metres to provide more information on the nature and continuity of the mineralization and to assess the
open cut potential of Harrods Central. Some of the best intercepts so far include 4 metres @ 5.4g/t gold and 10 metres @
7.1g/t gold. This close-spaced work has, for the first time, allowed interpretation of the shape of the Harrods mineralization
with some degree of confidence.
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Meteoric estimated that the area encompassing the two test panels represents less than 20% of the more intensely gold
mineralized area at Harrods Central, so project size is potentially much larger. The company has engaged geological
consultants to model the shape and grade of the mineralization within the two test areas and we expect the company to use
the results to determine the best drilling density for resource evaluation.

Whilst resource calculations take place, there is significant potential in our view to expand the overall scope of the possible
resource base at Harrods. We base our view on drilling at Harrods Central that indicates the potential for narrow extensions
to the current gold mineralization, while at Harrods South numerous gold-bearing veins extend east-northeast over a strike
length of 800 metres. Meteoric will target both these areas with further drilling, which is now underway. It will comprise a
3,000-metre program.

We believe Harrods could host a gold resource of several hundred thousand ounces of gold and given the proximity to the
Fortnum plant and infrastructure, could easily generate income for Meteoric down the track.

Another very interesting project, in our view, is the Bullfinch Project. It covers the eastern margin of the Bullfinch greenstone
belt, 30km west of Southern Cross in WA, adjacent to the 1.4 million ounce Copperhead gold mine. Meteoric has earned a
90% stake in this project from Image Resources.

The drilling, which includes intercepts like 4 metres @ 10.5g/t gold, indicates strong potential for high-grade shoots of gold
over a strike length of 250 metres. The results of a geochemical survey conducted over a 12 sq km area known as
Rutherfords Find, are very exciting. They show a 600-metre long gold anomaly with gold values up to ten times that of
background gold levels. Meteoric is planning drilling to follow up these results shortly.

The company's Barkly Project is also generating encouraging results, in our view. The company has completed more than
10,000 metres of drilling on the project over the past year as it tests a series of targets defined by gravity and magnetic
surveys. Meteoric has earned a 51% stake in the project from Image Resource and will take its stake to 70%.

The project lies around 30km east of Tennant Creek in the Northern Territory and Meteoric is focusing its current work on an
area known as Perseverance-Bluebird, where old diggings and historic drilling indicate the presence of copper-gold
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mineralization. Drill testing of a previously identified 600-metre long copper anomaly returned copper, gold and bismuth
mineralization, whilst also identifying a second anomalous zone. Drilling here will resume after the wet season.

Meteoric has also expanded its exploration portfolio, by building further on its relationship with Image Resources. It will
acquire an initial 30% stake in three new exploration projects - Scorpion Well, Top Well and Mt remarkable - all situated in
WA's Yilgarn Craton, a prolific gold producing area. On initial inspection, Scorpion well is probably the most exciting in our
view, lying just 10km southeast of the 2 million ounce Centenary gold mine.

Major Gold Deposit
Gold Occurrence

Gravity High-Greenstone

Interpreted Fault/thrust

- At ;
Source: ME Scorpion Well Project

Drilling work by Image shows the project to have rocks identical to those that host the nearby Centenary and Darlot gold
mines. We anticipate Meteoric will commence its own exploration work on these projects almost immediately.
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Meteoric held cash reserves of around $1.9 million as at 30 September 2006.

With an extremely small market capitalization of just $11 million, Meteoric is highly leveraged to any exploration success.

We recommend Meteoric Resources as a Buy to all Members around 25.5 cents.

Fat Prophets Mining & Resources Pty Ltd (ABN 68 102 986 327) is an authorised representative (no. 277996) of Mint Financial Group Pty Ltd.

Fat Prophets Mining & Resources (FPMR) and Mint Financial Group (MFG), have made every effort to ensure the reliability of the views and recommendations
expressed in this report. FPMR research is based upon information known to us or which was obtained from sources which we believed to be reliable and accurate
at time of publication. However, like the markets, we are not perfect.

This report is prepared for general information only, and as such, the specific needs, investment objectives or financial situation of any particular user have not been
taken into consideration. Individuals should therefore discuss, with their financial planner or advisor, the merits of each recommendation for their own specific
circumstances and realise that not all investments will be appropriate for all subscribers.

To the extent permitted by law, FPMR, MFG and their employees, agents and authorised representatives exclude all liability for any loss or damage (including
indirect, special or consequential loss or damage) arising from the use of, or reliance on, any information within the report whether or not caused by any negligent act
or omission. If the law prohibits the exclusion of such liability, FPMR and MFG hereby limits their liability, to the extent permitted by law, to the resupply of the said
information or the cost of the said resupply.

As at the date at the top of this page, Directors and/or associates of FPMR and MFG currently hold positions in Babcock & Brown (BNB), Babcock & Brown Japan
(BJT), BHP (BHP), Foster's Group (FGL), Great Gold Mines (GNL), lamgold (IGD), Indophil Resources (IRN), Insurance Australia Group (IAG), Lihir Gold (LHG),
Lion Selection Group (LSG), Newmont (NEM), Oil Search (OSH), Red Back Inc (RBI), Renison Consolidated Mines (RSNCF), Resolute Mining (RSG), Select
Managed Funds (SEM), Telstra (TLS), View Resources (VRE) and Westonia Mines (WEZ). These may change without notice and should not be taken as
recommendations.

The above disclaimer does not apply to investments held by the Fat Prophets Australia Fund Limited ACN 111 772 359 (FPAFL).

The FPAFL Investment Portfolio is, pursuant to an agreement made between Fat Prophets Funds Management Australia Pty Ltd with Trent Capital Pty Limited, (as
permitted pursuant to the management agreement that Fat Prophets Funds Management Australia Pty Ltd has with FPAFL), managed by Trent Capital Pty Limited
with its own independently employed staff.

FPAFL is managed independently of management and staff which are employed by FPMR and MFG in the preparation and electronic publication of the FPMR
Report. Management and staff employed by FPAFL and Trent Capital Pty Limited may however subscribe to the FPMR Report and by the decisions made by
management and employees of FPAFL and/or Trent Capital Pty Limited FPAFL may or may not acquire, hold and/or deal in marketable securities in a manner which
is consistent with or contrary to recommendations published in the FPMR Report.

Reference within the FPMR Report to the °Fat Prophets Mining & Resource Portfolic” remain as references to the hypothetical portfolio at
Lo aipranb ets comau mininglcontent aspxpage=Performance and statements of performance of such hypothetical portfolio are not intended to be
references to the performance of the portfolio established and maintained by FPAFL. Any enquires about FPAFL should be made direct to that company.
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