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WILTHORPE RC AND RAB DRILLING UPDATE

As announced on 19 May 2005 a 10-hole, 1500m RC drilling programme was
commenced in the central part of the Harrods prospect. The drilling was designed to
assess the strike continuity of the east-northeast trending veins within the Harrods
mineralized envelope and comprised two step-out sections, 50m each side of the central
north-south section through Harrods. 1m sample results have been received and are
summarized in the attached table. Significant intersections include:

WDRC - 37 6m at 1.4g/t Au from 41m
3m at 2.2g/t Au from 65m
WDRC - 38 1m at 3.2g/t Au From 36m
1m at 3.1g/t Au From 67m
WDRC - 39 1m at 16.8g/t Au From 93m
WDRC - 41 3m at 5.9g/t Au From 97m
2m at 4.0g/t Au From 136m
WDRC -45 2m at 3.0g/t Au from 8m
WDRC - 46 1m at 5.2g/t Au from 95m

The drilling has confirmed the presence of numerous mineralized, narrow, sub vertical
veins within a 250m x 100m north-trending block in the central part of the Harrods vein
system. The drilling also indicates that the vein geometry and gold distribution is likely to
be complex, requiring a higher drilling density than the current 50m x 40m pattern to
allow a resource estimate to be made.

Importantly, the recent geochemical RAB drilling results recently announced (14
June 2005) indicate that the Harrods vein system could be much larger than
previously recognized and could now extend over a north-south distance of
2400m and about 500m wide in an east-west direction. Meteoric’s focus has now
shifted to assessing the potential of the whole 2400m x 500m bedrock geochemical
anomaly.

4m composite sample results from a 96-hole, 4786m inclined RAB drilling programme
testing parts of the southern extension are summarized in the attached table. Significant
results include:

WDRB - 115 4m at 2.0g/t Au from 8m

4m at 2.3g/t Au from 20m
WDRB - 130 4m at 1.0g/t Au from 4m
WDRB - 134 20m at 1.1g/t Aufrom 12m
WDRB - 136 4m at 2.1 g/t Au from 12m
WDRB - 145 8m at 2.1g/t Au from 4m
WDRB - 180 10m at 4.0g/t Au from 40m eoh
WDRB - 199 8m at 1.0g/t Au from 28m
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The wide-spaced drilling (200m x 50m centres) encountered numerous gold-anomalous
intersections associated with quartz stringers within metasediments and confirming the
extension of the Harrods mineralization over a 700m distance to the south.

Following these encouraging results, a 120-hole, 6000m programme of wide-spaced
inclined RAB is planned to test the new southern and northern extensions indicated by
the recent geochemical RAB drilling. In addition, a 150-hole, 1200m geochemical RAB
drilling programme will be carried out to further define the bedrock anomalies. This
drilling will complete the first-pass RAB drilling of the 2400m x 500m target area and
define specific parts of this large mineralized system for follow up drilling. These drilling
programmes are scheduled to start in mid-August. Maps showing the locations of the
recent and the proposed drilling are in preparation and will be included in Image’s June
quarterly report due for release soon.

For more information on the company visit www.meteoric.com.au

Please direct enquiries to:

Roger Thomson George Sakalidis

Managing Director Executive Director — Exploration
Phone (08) 9485 2836 Phone (08) 9485 2836

Mob 0419 969 183 Mob 0411 640 337

The information on mineralisation contained in this report accurately reflects the information compiled by Mr Roger
Thomson BSc, MAusIMM, ARSM, who is a competent person (as defined by the Australasian Code of Reporting of
Identified Mineral Resources and Ore Reserves) with relevant experience in relation to such mineralisation.



Harrods RC Intersections

Hole Number Collar Coords From To Interval Gold Grade
N E m m m g/t Au
WDRC - 32 4307 6506 104 105 1 1.0
116 121 5 1.4
WDRC - 37 4235 6506 41 47 6 1.4
65 68 3 2.2
71 72 1 1.6
WDRC - 38 4275 6506 36 37 1 3.2
53 54 1 1.3
57 58 1 1.4
67 68 1 3.1
WDRC - 39 4315 6505 11 12 1 1.2
21 22 1 1.2
51 55 4 1.5
71 73 2 1.1
93 94 1 16.8
97 99 2 1.9
113 114 1 1.0
133 134 1 1.3
WDRC - 40 4355 6504 65 66 1 2.8
79 80 1 2.7
WDRC - 41 4435 6502 78 81 3 1.5
97 100 3 5.9
129 130 1 3.1
136 138 2 4.0
WDRC - 42 4280 6611 22 25 3 1.0
32 33 1 1.8
WDRC - 43 4320 6611 34 35 1 1.1
45 46 1 1.1
65 66 1 1.0
WDRC - 44 4360 6610 9 11 2 1.0
55 57 2 1.6
68 70 2 1.4
WDRC - 45 4400 6609 8 10 2 3.0
49 51 2 1.2
63 64 1 1.3
76 78 2 1.1
87 88 1 2.5
105 106 1 1.2
WDRC - 46 4480 6608 18 19 1 2.8
23 24 1 1.1
95 96 1 5.2
98 99 1 2.0

Im samples , uncut, azimuth 180°, dip -60,° eoh; end of hole




Harrods South
RAB Intersections

Hole Number Collar Coords From To Interval Gold Grade
N E m m m g/t Au
WDRB - 115 4433 6352 8 12 4 2.0
20 36 16 0.7
including 20 24 4 23
WDRB - 121 3662 6568 28 32 4 0.6
WDRB - 122 3687 6567 24 32 8 04
WDRB - 128 3837 6564 16 20 4 0.3
36 40 4 04
WDRB - 130 3887 6563 4 8 4 1.0
WDRB - 131 3912 6563 4 16 12 0.5
WDRB - 132 3937 6562 12 20 8 0.9
WDRB - 133 3962 6562 8 20 12 0.6
WDRB - 134 3987 6561 12 32 20 1.1
including 24 32 8 1.7
WDRB - 135 4012 6561 4 24 20 0.4
WDRB - 136 4037 6560 12 16 4 2.1
WDRB - 145 3641 6768 4 12 8 2.1
24 28 4 0.5
WDRB - 146 3666 6767 4 12 8 0.5
WDRB - 147 3691 6767 4 8 4 0.5
WDRB - 149 3741 6766 20 24 4 04
28 32 4 0.3
WDRB - 151 3791 6765 20 28 8 0.3
WDRB - 152 3816 6765 12 24 12 0.8
28 32 4 04
WDRB - 153 3841 6764 16 20 4 0.5
47 50 3 04
WDRB - 154 3866 6764 16 28 12 0.4
44 47 7 0.4
WDRB - 155 3891 6763 16 20 4 04
40 a7 7 0.4
WDRB - 156 3916 6763 44 50 6 0.5
WDRB - 158 3966 6762 8 12 4 0.7
WDRB - 162 4066 6760 47 50 3 0.6
WDRB - 169 4491 6751 12 16 4 04
36 40 4 0.3
WDRB - 174 3495 6971 36 44 8 0.4
WDRB - 180 3645 6968 40 50 10 4.0 eoh
WDRB - 189 3870 6964 40 16 16 0.5
WDRB - 192 3945 6962 47 50 3 0.3
WDRB - 194 3995 6961 16 20 4 0.3
WDRB - 199 3420 6972 28 36 8 1.0
WDRB - 200 3445 6972 32 36 4 0.3
WDRB - 201 3470 6971 28 32 4 0.3
WDRB - 202 3491 6771 36 44 8 0.3

4m composite samples, uncut, azimuth 180°, dip -60°, eoh; end of hole




